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FOR IMMEDIATE RELEASE
September 15, 2026
American Association of Settlement Consultants Applauds Introduction of Senate Survivor Justice Tax Prevention Act
Bipartisan legislation continues momentum to protect survivors from unfair federal taxation
Washington, D.C. — The American Association of Settlement Consultants (AASC) today applauded the introduction of the Survivor Justice Tax Prevention Act in the United States Senate, the bipartisan companion legislation to H.R. 2347, and expressed its sincere appreciation to Sen. Todd Young (R-IN) and Sen. Catherine Cortez Masto (D-NV) for leading this important effort. The legislation follows strong bipartisan momentum in the House, where H.R. 2347 advanced with unanimous approval from the House Ways and Means Committee.
The Survivor Justice Tax Prevention Act would correct an unintended consequence in federal tax law by ensuring that survivors of sexual assault and sexual abuse are not subject to federal income taxes on compensatory damages intended to address the profound emotional and psychological harm they have suffered.
"The introduction of this bipartisan legislation in the Senate marks another significant step toward correcting an inequity that has affected survivors for far too long," said Brian Schachter, President of the American Association of Settlement Consultants. "We are deeply grateful to Senators Todd Young and Catherine Cortez Masto for their leadership and commitment to ensuring that survivors receive the full measure of justice intended by our legal system—not an unexpected tax bill. The AASC looks forward to working with the Senate to advance this commonsense legislation to the President's desk."
The AASC has been a leading advocate for the legislation, working alongside lawmakers and survivor advocates to modernize the tax code and better protect those who have experienced sexual assault or abuse.
Louis Masry, AASC Co-Founder and Past President, also welcomed the Senate introduction.
"On behalf of the members of the American Association of Settlement Consultants (AASC), whose professional efforts protect injured parties' long-term financial interests, we are grateful for the leadership of Senators Young and Cortez Masto in introducing the commonsense and bipartisan Survivor Justice Tax Prevention Act. Their efforts to support survivors are deserving of praise. We encourage the Senate to advance this legislation without delay so that survivors receive the full compensation they deserve."
Structured settlement consultants regularly assist survivors and other injury victims in securing long-term financial security through tax-advantaged settlement planning. The Association believes the Survivor Justice Tax Prevention Act represents an important step toward ensuring that federal tax policy reflects both fairness and the original intent of compensatory damage awards.
About the American Association of Settlement Consultants
The American Association of Settlement Consultants (AASC) is an industry advocacy group committed to a vibrant, strong, and modern settlement planning industry. We promote collaboration within the structured settlement industry, actively encourage balanced settlement planning on behalf of our clients, and believe in integrated, common-sense solutions that protect the needs of injured people and their families.  Together, we work for public policies that strengthen our essential industry and provide benefits to the consumer. 
For more information, visit www.americanasc.org.
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